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Abstract: 

 

The papers main focus is a globalization process as a sociological and legal topic. The 

authors take into consideration the fact how its determinants are interdisciplinary embedded in 

social, cultural, economic, legal and political process. The main starting point of the paper on 

globalization shows how it favours all participants included offering new business opportunities 

for the poorest, as economic cooperation is not a zero sum game. Authors pay special attention 

to the question of crisis and its theoretical definition. The concept of crisis has been studied 

throughout a multi-layered prism of global economic institutions (IMF, World Bank, WTO) 

proving how prominent crisis has led to socio-economic system identity loos. Central emphasis 

is placed upon actors, namely crisis enforcers, intensifying crisis and therefore endangering and 

managing system from within. Finally, socio-economically conditioned and driven political 

orders are shown.  

Methods used in this paper to theoretically approach the main topic and prove the 

hypothesis set are dogmatic, normative and sociological. 

Globalization enigma and its theoretical controversies set up a question whether it is a 

historical necessity or just another great world myth. Is globalization an objective and 

spontaneous political process or a project empowering domination of one social group over the 

others. While some think of globalization as a necessity in worlds convergence and integration 

with a global economic order in a leading role, others see fragmentation and further world 

division. 
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1. INTRODUCTION 

 

Exploration of the concept of globalization is multi-layered and diffused in many of its 

elements, so it is not easy to even list all the spheres of its application, as well as ways of its 

manifestation.  

The multidimensionality of the definition of globalization is also hampered by the fact 

that it cannot be studied as a case, but a process, and the difficulties of its conception are related 

to the thematic rational relation of the process and its continuity in flow (in contrary to the 

relatively steady state in case consideration) itself. After analysing the most relevant definitions 

of the term of globalization, the authors concluded that it is essentially related to the 

deterritorialization and re-territorialization of the socio-economic, political and cultural space. 

Globalization, in other words, brings with itself a thickening and compression of both space 

and time, which causes the growth of interpersonal connections with greater speed and flow of 

communication between people. Finally, globalization is, according to the authors, a complex, 

ambivalent and even contradictory process, which enables the expansion of interdependence 

and the deepening of social ties between various factors in almost all aspects of modern life.  

The very notion of globalization (lat. Globe - sphere) is not a new term "coined" in the 

world order. Accordingly, these processes, which are realized under this postulate, are 

interpreted from the aspect of social, economic, political, legal and cultural connection between 

the state and society. Moreover, it can be stated that this is an international process of expansion 

of different aspects of power in the global world, which of course implies that the "world state" 

is moving from the "utopia empire" to the full, practical realization of this image. It is a 

notorious fact that a large number of states seem atavistic, which at the same time creates a 

"fertile ground" for crises to become a constituent part of the modernization of the new world's 

social order. 

 

2. THE CONCEPT AND ESSENCE OF GLOBALIZATION 

 

Although the term globalization is an older date, it was slowly introduced into the 

academic debate since 1960s while the vivid onset of the globalization debate gained 

momentum since the late 1980s and early 1990s. The term shortly took over a leading topic 

position keeping it up until today in considerations of societal, legal, economic, cultural and 

political developments worldwide. Despite the vast literature on globalization that has been 
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published in the last three decades, there is still no singular convincing theory of globalization 

or even a systematic analysis of its basic characteristics, as it generally is alike with 

comprehensive scientific concepts whatsoever. Globalization is, moreover, in danger of 

becoming, if not already, a convenient phrase of our time: an omnipotent word that covers a 

wide range of activities from the global financial market to the Internet, while at the same time 

providing little true insight into contemporary developments in a global society and even fewer 

explaining them (Clark, I., 1999: 35). 

In order to avoid the surplus of definitions and determinations of the globalization 

concept available, we focus on the leading globalization concepts in accordance to the main 

goal of the paper – revealing globalization multidimensionality and its upraise dependence on 

crisis emergence. Following this notion, we induce the key definitions framing our starting 

point in understanding of the concept of globalization: 

 

• Thomas L. Friedman defines globalization as “the inexorable integration of markets, 

nation states and technologies to a degree never witnessed before—in a way that is 

enabling individuals, corporations, and nation states to reach around the world 

farther, faster, deeper, and cheaper than ever before and in a way that is enabling the 

expansion of the free market of capitalism to virtually every country in the world.” 

(Friedman, T.L., 1999: 7-8). 

• Anthony Giddens (1990:64) has described globalization as “the intensification of 

worldwide social relations which link distant localities in such a way that local 

happenings are shaped by events occurring many miles away and vice versa” 

• David Held, et al. (1999: 44) defines it as a process (or set of processes) that embodies 

a transformation in the spatial organization of social relations and transactions, 

generating transcontinental or interregional flows and networks of activity, 

interaction, and power. 

• Robert Gilpin (2001: 364) thou came up with a very simple solution defining it as an 

integration of a world economy with a new world order. 

 

Putting it at ease, globalization is a process of “shrinking the world” to an extent of 

“global village” (McLuhan, M., 1962) actually starting with the Age of Discovery and 

accelerating since, to a point of today where it threatens to jump out of the rails. Its essence 

embedded in the form of neoliberal concept, brings extremely contradictory trajectory in the 



Sveučilište/Univerzitet “VITEZ”  Zbornik radova 
PRAVNI FAKULTET Broj 7, 2021.godina 

 
   

8 
 

global social benefit analysis raising the question of prolonged colonisation model (Bullard, A., 

2005).  

 

2.1. Globalization major determinants and characteristics 

 

Conceptions, determinants and characteristics different authors discover about 

globalization are supremely contradictory: while some see the process itself as an objective and 

spontaneous historical development necessity, the others reduce its core to Western civilization 

domination project embedded in the McDonaldization of society (Ritzer, G., 2019). These 

authors views are not unique either. They are divided into those who believe that globalization 

is just a myth, a mere content structure of thought, and those who share the idea of an ideological 

project that, thanks to the influence of the groups that support it, is realized with a clear goal 

and a real content.  

Kellner claims, following and upgrading Horkheimer's thesis, how whoever wants to 

discuss capitalism ultimately must tangle globalization, adding that it is impossible to theorize 

globalization without discussing restructuration of capitalism (Kellner, D., 2002: 289). He 

develops his thesis further on bipolarizing cultural hegemony and heterogeneity, world 

integration on one side and fragmentation, social gaps and civilization clash on the other one.  

Kellner (2002: 290) believes that this is further complicated by the division between modernists 

and postmodernists. While for the former globalization is a process of standardization and 

homogenization, for others globalization is a source of hybridization and creation of greater 

complexity of social relations. 

According to Jan Nederveen Pieterse, “globalization is like a prism in which major 

disputes over the collective human conditions are now refracted: questions of capitalism, 

inequality, power, development, ecology, culture, gender, identity, population, all come back 

in a landscape where “globalization did it”” (Nederveen Pieterse 2009: 7). In this sense he sets 

a question of global and local responsibility as well as a matter of naming the one to blame for 

all the societal trouble caused throughout the world. 

Francis Fukuyama detects four approaches to analysing globalization: the world system, 

global culture, global society and global capitalism (Fukuyama, F., 1992: 55). Ulrich Beck thou 

distinguishes between two basic approaches, in the analysis of globalization. On the one hand 

are authors who insist on the existence of a dominant logic of globalization, such as Immanuel 

Wallernstein, Hartmut Rosenau, Robert Gilpin, David Held, Roland Robertson, or Arjun 
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Apadurai while on the other, they are authors who suggest and use a whole set of causal factors 

in explaining globalization. It is difficult to list these authors either because of the permanent 

re-conceptualization of their positions and because of the emphasis on certain factors of 

globalization. In this sense, Beck himself is famous for highlighting the idea of risk in the 

context of the societal dimension of globalization (Beck, U., 2009). Sklair puts globalization in 

opposition to capitalism at the forefront in order to find paths for its alternatives. (Sklair, L., 

2002). 

There is also a division that has emerged as a result of highlighting various key players 

in globalization, the so-called globalization from below (various anti-globalization movements, 

especially left-wing provenances) and globalization from above (where transnational 

organizations or powerful states of the US state, or preserve powerful states established in the 

embassy of the so-called world government, appear as the drivers of globalization). (Choplin, 

A., Pliez, O., 2015) 

Finally, in a sense of major determinants we can differentiate: economic, political and 

cultural or social aspects of globalization as well as its environmental aspects underlined all by 

the ideas of compressed, borderless, interconnected world and fully enabled by technological 

aspect of globalization empowered by the media omnipresence. Globalization is a value 

presenting both threats and challenges as well as opportunities for the well-being of people 

everywhere. 

  

2.2. Globalization classification perspectives  

 

David Held et al. (1999) found four different globalization effects: first, globalization involves 

the extension of legal, social, economic and political activities across borders of countries, 

regions and continents. Second, it is marked by the strengthening, that is, the increasing 

importance of the interconnectedness and flow of trade, goods and capital, but also of culture 

and the people themselves. Third, globalization can be linked to accelerating global processes 

and interactions. And fourth, the growing stretching, strengthening, and accelerating of global 

interactions is related to their increasingly significant impact on the fluidity of boundaries 

between local and global events. Globalization, simply put, according to Held, can be thought 

of as expanding, intensifying, accelerating, and increasing the importance and impact of the 

interconnectedness of people across the globe. 
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We have deepened Held's classification of hyperglobalists, sceptics and transformationalists in 

order to, by expand the formula, fit it into the explanation of relation in-between globalization 

towards crisis emergence ratio in a new world order development.  

Since globalization is not a neutral term with zero sum outcomes, in its diversity we also 

reflect a set of general arguments about globalization concerning its conceptualization, 

introducing the novelty of its implications for the position and power of states, the possibilities 

of its "civility" and democratization, and historical achievements and intention. 

 

2.2.1. Hyperglobalists 

 

According to hyperglobalists, globalization can most often be referred to as a whole new 

era characterized by global capitalism, global governance and global civil society. What 

distinguishes the present age from past times is the existence of a new global world order, which 

transcends and unites the largest regions in the world (Ohmae, K., 1995: 66). Thus, according 

to the above author, globalization represents the development of a "new world order" without 

the basic cell of that system being a state, because it is the exclusive "brake" of the development 

of the global world order (Ohmae, K., 2005: 91). 

Further on, for hyperglobalists, globalization is an iron historical necessity, a strictly 

programmed path. “Just as every morning when I wake up I know that the sun is inevitably 

born, so globalization is a necessary event that is it not a matter of will or choice”. Unrestrained 

economic forces (transnational financial capital) transform national economies into their local 

units, globalization signifies the death of a nation-state, it has completely emptied their 

autonomy and sovereignty. Nation-states represent “a living dead” and numerous governments 

no longer feel accountable to citizens but solely to supranational organizations. (Pečujlić, M., 

2002: 10). 

The information-media revolution and its cultural products (TV series, news and films) 

announce the end of national culture and identity. In the circle of hyperglobalists we will include 

Fukuyama's (1992) famous image of the world and its announcement of the "end of history". 

Great historical rivals, fascism and communism disappearing from the political arena during 

the past century replaced by a new ideology: market and democracy have become the universal 

social formula that has conquered all spaces and corners of the world. Instead of multipolar, a 

uniform, unipolar world has been created.  
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So to summarize: the most important characteristics of globalization according to the 

hyperglobalists view are: “1. Unrestrained economic forces: transnational financial capital, 

corporations and the World Economic Arbitrator (IMF), are transforming national economies 

into their local units. 2. Globalization marks the death of a nation-state, it has completely 

"emptied" their autonomy and sovereignty. National states represent "a living dead", 

governments no longer feel a responsibility to citizens, but exclusively to supranational 

organizations. 3. The information and media revolution and its cultural products: TV series, 

news and films announce the end of national culture and identity. 4. In the circle of 

"hyperglobalists," we will include Fukuyama's famous image of the world and his 

announcement of the "end of history." (Friedman, T.L., 1999: 47) 

 

2.2.2. Sceptics 

 

Sceptics main thesis follow the standing point on globalization as a myth: the world 

today is less integrated than it was before the World War I and the era of the "gold standard". 

A model opposite to globalization is represented by regionalization, the creation of three large 

financial and trade blocs - European, Pacific-Asian and American - that do not unite but divide 

the world. The growing economic marginalization of the Third World, the circulation of 

investment and trade predominantly between the big blocs, and the fact that giant transnational 

corporations are merely the creatures of their national economies - are further evidence of the 

myth of globalization. (Albrow, M., 1996: 18) 

Not only are states not passive victims, they are the creators of globalization as they 

establish rules that shape the world economy and the social world order. The management of 

globalization process and supranational institutions has proved to be primarily a Western 

project, aiming to maintain supremacy of the Western civilization in all aspects of global life. 

The power of nation-states not only remains their lasting attribute, but is enhanced. The 

beginning of the 21st century not only announces their death, but also marks the era of the 

creation of new independent nation-states. The decisive feature of the international order, as 

before, is not interdependence, but dependency. (Friedman, L.T., 1999: 48) 

It can be concluded, above all, that on the world plane, “instead of world integration, 

fragmentation is at work - deeper inequality, powerful. Is the impetus for fundamentalism and 

aggressive nationalism, which divide the world into different and conflicting civilizational 

blocs and ethnic enclaves?” (Stiglitz, J., 2009: 44)  
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2.2.3. Transformationalists 

 

The transformationalist views represent a kind of middle ground between theoretical 

poles mentioned above. Globalization, therefore, represents an inevitable flow, a central driving 

force that is reshaping the world. All societies are faced with the need to adapt to the new world, 

in which the differences between the international and national, external and internal are no 

longer cut off. 

However, the trajectory of globalization is not destined. On the contrary, this historically 

open and uncertain course curve can lead to both unification and fragmentation, cooperation or 

conflict, universalisation or particularism. A look at the historical destiny and role of the nation-

state also goes beyond both extremes: hyperglobalists and sceptics. Instead of the end of the 

nation-state, its role changes, it becomes more active, transforms itself into the bearer of the 

strategy of adapting to the new global order. 

A significance in the notion of transformalists is given by Friedman’s quote “Only a 

crisis - actual or perceived - produces real change. When that crisis occurs, the actions that are 

taken depend on the ideas that are lying around. That, I believe, is our basic function: to develop 

alternatives to existing policies, to keep them alive and available until the politically impossible 

becomes the politically inevitable.” (Friedman, M., 1999)  

 

3. GLOBALIZATION AS A PROPHET OF A NEW SOCIAL WORLD ORDER  

 

Is globalisation a force promoting the general good? The question posed cannot be 

answered unambiguously in regards to the complexity of the phenomenon given. Social groups 

and individuals blaming globalisation for the problem of growing and deepening of global 

world inequalities, usually narrow the process solely to an aspect of economic globalisation and 

free trade (even thou it is obvious that free trade is not an unalloyed benefit for all parties 

involved in a process). This is especially so in regards to the concerns of less developed 

countries. The powerlessness we experience in an effort to make globalization more righteous 

in regards to the vast majority of participants is not a sign of our individual failings, but reflects 

the incapacities of our social groups, organizations and institutions. We need to reconstruct 

those we have, or create new ones, in ways appropriate to the global age challenges we face. 

Joseph Stiglitz (2002) stresses that the pillar postulates of globalization now, in require 

for the creation of new and reconstruction of the existing social institutions, are essential 
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prerequisites for the attainment of the aforementioned attitudes and goals. Under these bodies, 

Stiglitz means the United Nations (UN), the International Labour Organization (ILO), the 

World Health Organization (WHO), as well as the International Monetary Fund (IMF), the 

World Bank (WB) and the World Trade Organization (WTO), as well as a large number of 

other institutions of primary importance in the international and national societal system.  

Namely, if the United Nations politically constituted (such) globally unbroken 

integration of the world order, then we must clearly state that the three key institutions 

governing the process of globalization and mundialisation in the economic and financial plane 

(IMF, WB and WTO) have postulated complete integration on the subject. Extremely, in this 

way, the process of economic globalization has been strengthened by the formation of the three 

institutions mentioned above, which in recent decades have been the focus of major economic 

issues, including the financial crises and the very transition of earlier non capitalist and 

democratic national orders to a global market economy. 

In the immediate aftermath of World War II, following Bretton Woods (1944), the WB 

and the IMF laid the groundwork for the further development of international financial and 

monetary flows. In addition to the big players already mentioned (IMF, WB and WTO), big 

economic dinosaurs emerge as masters of the economy, just like the regional "economic giants", 

the pillars, the popular "twins of globalization" - in the form of Pax mafiosa. The key objective 

of the newly formed institutions, after World War II, was to primarily provide economic 

security. Thus, following onto the ground system establishment, the project of globalization 

and the extent of their economic power flourished extensively in the 1970s and early 1980s. 

That is why, conditionally speaking, meteoric success was ensured, but a new reversal occurred, 

as economic stability was neither ensured nor improved. This fact leads to the emergence of a 

new form of neoliberalism, which is, of course, a reflection of the meteoric rise of Reganism-

Thatcherism concept, leading to a key conclusion that, after a decade, the world economy has 

fallen into a state of "chronic" crisis overload and depression. (Stiglitz, 2002: 30).  

At the same time, the fundamental problem of the IMF and other transnational economic 

institutions, as Stiglitz puts it, “lies in governance: who decides what they should do?” and 

“who speaks on behalf of a country let alone a globe?” The bottom line is that the globalization 

process is an analogous process the earlier economic crisis management processes that created 

national economies, which means that “unfortunately in this process, we do not have a 

responsible government of every country in the world government to monitor the globalization 

process by a method comparable to the way national governments conducted the process of 
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nationalization. Instead of that, there is a system that could be called global governance without 

a global government, i.e. a system where few institutions - the World Bank, the International 

Monetary Fund and the World Trade Organization - few players - the Ministry of Finance, 

Commercial Affairs and Trade - are closely linked to certain financial and commercial interests 

in global societal scene dominance, while many affected by their decisions are left out 

completely voiceless. The time of change has surely come: the rules that govern the 

international economic order and a thorough rethinking process is on the international global 

scene is a necessity. Interest of particular (and global) participants in the process is a key 

emphasise - while placing less emphasis on ideology, we need to focus on practices that make 

it work for all. (Stiglitz, 2002: 35) 

In effort to combine and network all the societal links of the process four aspects of 

globalization, through the prism of a new world order are recognized: 

 

1.) the time/space of globalization;  

2.) the dimensions of globalization;  

3.) the cause-and-effect cycles of globalization;  

4.) perspectives on globalization. 

 

3.1. The time/space of globalization 

 

Globalization, which, in terms of time and space, could be understood through the 

universalization of national and human problems and the corresponding legal and political 

response to these problems, in its current meaning, is reduced to the collective unilateralism of 

ideologically and economically homogeneous states, which act as a sort of directory of the great 

mighty players imposing uniform standards and rules of conduct in all the societal spheres 

(Degan, V.Đ., 2014: 345). 

 

Therefore, the time and space of globalization is conditioned by standards and rules, 

imposed by a combination of political-legal and economic pressure, and where appropriate, by 

measures of military coercion. It is logical that, as professor Kreća puts it, "... globalization is 

omnipresent, timeless and spatially unrestricted." This fact brings the concept itself, as well as 

its realization, into an unsolvable conflict with the coherent norm of self-determination of 
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individual/national. It also contains echoes of division in-between Western and other 

civilizations (Kreća, M., 2008: 53). 

According to Castells, society, in other words the social space, is being formed around 

flows of capital, information, technology, organizational interaction, images, sounds and 

symbols. ‘Space of flows’ reflects the processes prevailing in the economic, political and 

cultural life of society and produces the structure of the society itself. At the same time, elites 

of a network society are not tied to a particular geographic area/space, but to this very ‘space 

of flows’ (Castells 1996: 412–413). 

 

3.2. Dimensions of globalization 

 

Famous American diplomat Henry Kissinger, in his work "World Order", expresses his 

opinion on the dimensions of globalization in constituting the new world order. (Kissinger, H. 

2014) Based on his views, professor Pečujlić concludes that "... a unique, global order is born 

not only because of the ever-diminishing physical, economic and spiritual distances, but also 

because of the spread (diffusion) of identical technological forms - first of industrialism and 

then of post-industrialism - to all the wider expanse of the world." (Pečujlić, M., 2002:10) 

Thus, if modern electronic communications represent the "nerve system" of the world, 

the globalizing international order represents the "bloodstream of the world" leading to a drastic 

increase in the dimensions of mundialization. The more humane or inhumane dimensions of 

globalization, the democratic or authoritarian character of globalization - this is the real role of 

the world order. Its resolutions will decide on how billions of citizens of the world will live 

their global social lives. (Brzezinski, Z., 1997: 89) 

 

3.3. The cause-and-effect cycles of globalization 

 

The grand historical form of globalization, from the point of view of the cause and effect 

cycles of globalization, launches the neo-liberal project of turboglobalization. The far-reaching 

change in strategy is a direct consequence of a new balance of power between large social 

groups: the declining power of the working class, and the meteoric rise of the neoliberal wing 

of the global power elite, as well as the creator of a new global order. The fateful change in the 

parallelogram of forces takes place first in the scene of the world's leading states, but to a large 
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extent this cause and effect relationship has an impact on the global arena of the international 

legal order as well. (Pečujlić, M., 2002.)  

The direct product of cause and effect cycles is the notion of war and humanitarian 

intervention reveal the crisis evolution. It is interesting to note that the "Third Way" project is 

a political expression of the growing push for Western European social capitalism, a melting 

pot of alternative social movements represented by traditional social democracy. But at the 

same time, the concept of the "Third Way" is also a slight correction, mitigating the socially 

inferior, Darwinian side of the neoliberal formula (Huntington, S., 1996: 98). 

 

3.4. Perspectives on globalization 

 

What exactly is the phenomenon of globalization and mundialization? Does 

globalization imply stronger integration of countries and peoples of the world, or is it primarily 

a factor in creating obstacles and barriers in the world? The long prehistory and anthropological-

civilization code of globalization (in terms of the process of integration of the modern world) 

is present in all segments of the development of human civilization. Therefore, it is logical that 

the notion of globalization, as a process of creating a modern world society has levelled through 

various stages of development. Various processes of take-off, brutal interruptions, expansion 

and contraction are present in the turbulent and dramatic development of globalist aspirations. 

Of course, the Cold War, the great world wars and the latest world processes have most 

influenced the processes concerning the development and positioning of globalization in the 

world order. 

It is certain that one can unilaterally conclude that globalization (an objective planetary 

process) creates, through a network of various institutions, the integration of the world. Thus, 

a whole series of activities become transnational, indicating that the foundations of these 

processes cannot be states, because globalist aspirations go far beyond national borders. 

Elements that support this understanding of globalization are: technological processes 

(galloping IT revolution), reducing the time and distance necessary for communication, 

organizing and creating global markets, creating global flows "from a distance" and constituting 

awareness in order to increase the interdependence of participants in globalization. 

In this mode globalization process regenerates and renews constantly from within 

through new societal change evolvements, finding new ways to restore and upgrade its 
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existence while global and/or regional institutions still cannot (or do not want to?) find a 

solution to the overall accumulated social problems. 

 

4. CRAFTING THE WORLD OF CRISES 

 

In contemporary analyses of globalization to crisis interrelation, it is possible to see 

visible traces of the legacy that entitles those who differentiate between neo-Marxist continuous 

elaboration on capitalist/globalist system constantly driven by crisis inducements proving the 

central idea of societal shift and other social change theorists (from sociological classicists as 

A. Comte and H. Spencer, followed by functionalist E. Durkheim up to social interactionists as 

G.H. Mead) all unanimous in one: following on the ancient idea as the only constant is change 

(Heraclitus). 

The crisis objectively determines and marks the legitimacy of the social systems and 

political order in which it occurs. Moreover, the crisis calls into question the structures of the 

systems and jeopardizes their identity and existence. The crisis also manifests itself as an 

objective force, depriving subjects of international law of many tools of their sovereignty and 

territorial integrity. Even worse the sharpness and contradiction of relations in the sphere of 

production, calls into question the functioning of production-commodity relations as a whole. 

 

4.1. The crisis as a renovation and rejuvenation model of globalization process 

 

Globalization as a process tailors all the social forms of life from one country to another 

combining it to a compatible whole - a system. Perceiving this reality "world society" exists 

when a common interest exists between states (in the sphere of economics, law, politics, culture, 

etc.). It is very important to note that the "modern world" implies a developed "world system" 

or " global order", so one can conclude that "the embryo of world society" at the dawn of the 

20th century was fully onset. (Huntington, 1996: 38) 

 

In order to analyse the nature of crises in advanced globalized capitalist societies we will recall 

„logic of crisis displacement” a Jürgen Habermas’s (1988: 46) thesis in a way he describes it: 

“The rationality crisis is a displaced systemic crisis which, like economic crisis, expresses the 

contradiction between socialized production for non-generalizable interests and steering 

imperatives.” A rationality crisis can easiliy turn to become a “legitimation crisis” when there 
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is a withdrawal of legitimation on the part of the public followed by an identity crisis rather 

than another manifestation of a system crisis. Simplyfied, the crisis changes its coat, but not its 

disposition, it purifies the systems ideal leaving out the surpluses (weather in regards to social 

groups or individuals). All those not contributing to the system goals are overload. The social 

interest mantra wipes, wraps and packs it all up. 

The analytical data analysis confirms this thesis and shows how as Index of 

Globalization (KOF Globalization Index) is rising worldwide as global economic crises are 

more frequent – the curve shows exponential growth from 1970s until 2020s, as globalization 

is fastening in its spin around the globe. The globalization cause and mode is often changed: 

from banking, debt, estate crisis in earlier stages of appearance to oil shocks (Enghdal, F.W., 

2004) in its acceleration stage up to contemporary 2020 pandemic chaos. Globalization project 

is as explained analytically actually feed by crises, and our globalized world is striving to 

shorten the periods in-between the newly emerging crisis bringing us to a one-stop society 

model: a crisis society. In this elaboration we are closing up to a concept of Naomi Klein’s 

(2007) “disaster capitalism” in which societal complexity exists as a booming new globalization 

economy, and is the violent culmination of a radical economic project that has been incubating 

for years.  

Furthermore, supranational institutions take command positions and create "new 

economic holy books". The Washington Agreement, which is an expression of substantive 

consensus, was complemented by institutions that caused the constitution of the so-called the 

"Ten Commandments" namely: exchange rate policies; tax reform; fiscal discipline; interest 

liberalization; trade liberalization; changing public spending priorities; deregulation and 

property rights; privatization; foreign direct investment and trade rights. These were exclusively 

new instruments of the liberal economy. Therefore, the Structural Adjustment Program and the 

Washington Consensus have encouraged national economies to submit to a broad scale of 

requirements, which is based on the world economy. These are primarily issues such as: “1.) 

mass privatization and deregulation; 2.) abolition of import tariffs (the protective wall of 

domestic industry); 3.) the abolition of foreign investment control, which paves the way for 

foreign domination over domestic industry; 4.) lowering corporation tax; 5.) elimination of 

price control and introduction of wage control; 6.) drastic reductions in social and health care 

expenditures.” (Pečujlić, 2002: 11). As noted by Daniel Bell the nation becomes redundant: too 

small to solve the big problems, but also too large to solve the small ones. Abided by the system, 

network of "horizontal connectivity" while increasing "vertical interdependence" is created. 
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The mechanism of supranational political institutions is shaped into forms of world political 

rule (global political regime), and "interdependence does not in itself determine its character, 

which can take on democratic or authoritarian forms (...). the same forms of political life - 

democracy and human rights - in the wider world." (Pečujlić, 2002: 84) 

This leads to a dense network of interdependent states, forming modern international 

socio-legal orders based on supranational forces such as the G-8 and G-20 groups, the IMF, the 

World Bank, the UN Security Council and regional organizations that are globalized. Political 

power acts a force that helps the global economy. Political globalization exerts a tremendous 

influence on national political orders in a way that it overthrows dictatorial regimes and favours 

human rights and democracy. The spread of democracy benefits the economy because 

oppressive systems, although temporarily able to positively affect the economy, in the long run 

destroy the economy in difference to the rest of the globalized world. The dilemma of whether 

political power governs globalization or the logic is vice-versa is omnipresent. Political power 

both rules the great flows of globalization and serves it.  

There are different answers to this dilemma, which is present in theoretical discussions. 

Some believe that “1. Economy is dominated by politics, economic interests become so 

powerful that the market replaces politics, marginalizing the importance of states; her message 

to governments is usefully clear: obey or pay; 2. Giant inequality between states not only 

increases the power of economic at the expense of political forces, but increases the political 

role of the country - politics, as usual, prevails over the economy." a pronounced symbiosis, 

interwoven into one ball in which it is almost impossible to unravel which factor is 

overwhelmingly overwhelming. The relative autonomy in one and the interplay of political and 

economic power in the other plane, the partnership and rival unity of the political and economic 

faction of the transnational elite of power - this formula seems to us to be the truest description 

of a new reality.” 

The negative circumstance is that all the economic measures taken did not produce 

adequate results in the global economy. In their humble opinion, the authors believe that the 

greed of large corporations and the world's richest countries is a key factor in the survival of 

the global world crisis to this day, and the new circumstances reflected in the form of the 

contemporary pandemic additionally create a fertile ground for recession and great economic 

instability. It would seem that the modern globalized world had learned its lessons long time 

ago, but unfortunately it seems as history is repeating in unstoppable circle cycles. So, if we 

ignore the shattered expectations of people and the pragmatics of everyday life, we can 
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conclude that the system of global capitalism is at a global crossroads playing a role of a 

gambler in danger to jeopardise not only its own but others lives as well. However, if we 

consider Keynes's clarification that "the market is not just a regulator, or at least not within the 

relevant timeframe" (Keynes, M., 1924: 33) we can clearly conclude that millions of people 

around the world are waiting to see if globalization can be redefined and reformed, so its timely 

benefits can be broader and more divisive including wide global population. 

The problems and difficulties caused by the crisis accumulated in the economic sphere 

spill over into other areas of social life as in the system of connected vessels. Of course, there 

are colourful sets of factors that should modify all crisis mechanisms, into a crisis of solutions 

and new opportunities, the only question is the matter of priorities, or put more simply: which 

specific societal groups will benefit most and by whose decision and authority. Factors that, by 

their role, are the creators of solutions, are not in a situation to find adequate solutions to existing 

international economic institutions. They are not in a position to manage it for the equal benefit 

of all included. 

 

4.2. Back to future 

 

We can confirm with no doubt, the true of an ancient Latin saying Non progredi est 

regredi and it is absolutely truth , confirmed by the overall humankind historical experience, 

that we are not to reach the possible if we do not strive for the impossible. A true individual 

human freedom includes freedom from ideological scrutiny and an equal chance for all the 

players of the global game to the extent that each individual can develop his or her own abilities 

to the fullest extent so as to fulfill the internal needs that each individual possesses. In this ideal 

posed as a universal rule, we continue further to our crisis debate.  

A prominent French sociologist Edgar Morin (1976, 1984) suggested the development 

of the scientific study of the crisis, named “crisology,” where the general transformations 

culminated in a historical context we know today as “the crisis” firstly took its shape. He 

explained it (as noted by French sociologist Michael Wievorka in his work on Financial Crisis 

or Societal Mutation: a chapter of Aftermath, a book edited by Castells, M. et al.): 

„1. As an event that reveals: it reveals what usually remains invisible; it forces us to hear things 

we do not wish to hear. The crisis reveals elements that are inherent to the real and are not 

merely accidents; it constitutes a moment of truth. Thus we could say that the present crisis 

reveals unbridled capitalism, in particular financial capitalism, in all its brutality and its extreme 
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injustice. Above all, we see that it constitutes a paroxysm in a process that started long before 

September 2008. 

2. As an event that has an effect: Morin considers that the crisis sets in motion not only forces 

of decomposition, disorganization, and destruction, but also forces of transformation; in these 

cases, it is also a critical point in a process that includes dimensions of construction, innovation, 

and invention.“ (Castells, M. et al. (ed.), 2012: 82-107) 

 

Are we to state how Marx’s critical theory proved right in its essence explaining the 

necessity of /for social change as embedded in the system itself, so to paraphrase his words: we 

have only interpreted the world, in various ways. The point, however, is to change it – for better! 

(Marx. K., 1976: 63) Can we tackle question of non-stop crisis aftermath and what is unfolding 

around us today striving for tomorrow? In this mode we find ourselves in a twilight zone: the 

proclaimed aims of global world order in promise of utopia seem highly ambiguous. 

In our attempt to answer a question of Quo Vadis humankind in the era of jet another 

pandemic crisis we turn to a suggestion of Ivana Milojevic (2006:80) who finds two 

globalization scenarios: Globotech versus Ecarmony. The first one leads further to our global 

civilization dystopia and the other one, Ecarmony leads to humankind harmonic utopia in 

common sharing policy of the global ecosystem sustainable rejuvenation. Is Anthropocene era 

to end in the dawn of Symbiocene – an optimistic contribution to the future global social change 

(Albrecht, G.A., 2019).  
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5. CONCLUSION 

 

The spirit of our time is symbolized primarily through the notion of globalization. 

Despite the voluminous globalization discourse, a number of crucial points are still lacking in 

our understanding of the globalized social phenomenon described. The key one is an answer 

oto a question: in whose interest? 

It is certain that one can unilaterally conclude that globalization (an objective planetary 

process) creates, through a network of various institutions, the integration of the world. Thus, 

a whole series of activities becomes transnational, indicating that the foundations of these 

processes cannot be states, because globalist aspirations go far beyond national borders. 

Elements that support this understanding of globalization are: technological processes 

(galloping IT revolutions), reducing the time and distance necessary to communicate, 

organizing and creating global markets, creating global flows "from a distance" and constituting 

awareness in order to increase the interdependence of participants in globalization. 

Thus, one can clearly also conclude that the essential feature of globalization (especially 

neoliberal forms), is of double meaning, namely: progress and recourse. Based on this analogy, 

it can be concluded that this is essentially the label and characteristic of modern globalized 

democratic society. 

The ongoing process of repeatedly induced crisis within the system are seen as a 

circulating processes of rejuvenating and ballast ejection of the globalization process itself in 

order to keep the contemporary socio-economic system on the run. In a humankind evolution it 

surely is not a novelty: social systems necessity for a change is a proviso of its subsistence. It 

is thou also witnessed how a novelty always comes from within the system as well, moreover 

it resides in the system time before it lives up to its full enthronement. So if we see the societal 

sphere as a world of competing ideas trying to attract individual/collective attention and 

sympathy, we may also consider this as a game of win and lose. In this contest in might happen 

that the winners take it all: civilization uplift and new humankind benefits and the loser’s 

standing small in the centrifugal destroying force: an unsustainable process of economic 

globalization as pillar of the contemporary society. 

Alea iacta est and the future will decide. Both globalist centrifugal and centripetal forces 

are on the scene in the further creation and development of a new world order. As in ancient 

Chinese Yin-Yang dualism, globalization seemingly develops opposite or contrary forces while 

simultaneously actually reconciles complementary, interconnected, and interdependent in the 
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global social world giving a rise to each other as they interrelate to one another. It is upon all 

of us to do our best for “the right side” to win in the eternal struggle. 
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