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Course goals: Introducing students with basic economic concepts and theories as well as with the
fundamental principles of functioning of the market system, the concept of utility,
determining the national income and the role of money in the economy.

Competencies/learning After passing this course, students will master the basic concepts of economic
outcomes science, which will facilitate them to follow and learn other subjects from other
areas of economics as a science discipline.

Skills Students will master the skills of applying the laws of supply and demand in the
market, calculating the price, income and cross-elasticity of demand and supply,
calculating GND, GDP and GDP per capita, and learning about fundamental
principles from other fields of economic science.

1. The conceptual and methodological basics of economics as a science
2. Basic economic concepts and principles

3. Market (supply and demand, elasticity of supply and demand, market and
democracy

Factor markets

Usefulness of demand and consumer behavior

Market imperfections (incomplete competition and market inefficiency,
extraterrestrial, public goods)

Money and inflation

Measurement of total economic power, GDP and GNP, circular flow of
goods and income

9. Economic development

10. Globalization
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Teaching methodology

Lectures are held in forms: ex cathedra, discussion, guest
lecturer. Practical classes of the course include group and
individual case study, discussion
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NOTE:To achieve the final grade, the student needs to obtain a minimum of 30 points (cumulative for test 1 and test 2, and a
minimum of 10 points for one of the tests ) in order to add points from other activities. To pass the course, the student needs to
obtain 55 points.
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